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Subject to the exemptions in this section
contained, taxation shall be equal and uni-
form throughout the State, and all property,
both real and personal, shall be taxed in
proportion to its value to be ascertained as
directed by law. No one species of property
from which a tax may be collected shall be
taxed higher that any other species of prop-
erty of equal value; except that the aggre-
gate of taxes assessed in any one year upon
the personal property employed exclusively
in agriculture, including horticulture and
grazing, products of agriculture as above
defined, including live stock, while owned
by the producer, and money notes, bonds,
bills and accounts receivable, stocks and
other similar intangible personal property
shall not exceed fifty cents on each one hun-
dred dollar of value thereon and upon all
property owned, used and occupied by the
owner thereof exclusively for residential
purposes and upon farms occupied and cul-
tivated by their owners or bonafide tenants,
one dollar; and upon all other property sit-
uated outside of municipalities, one dollar
and fifty cents; and upon all other such
property situated within municipalities,
two dollars; and the Legislature shall fur-
ther provide by general law for increasing
the maximum rates authorized to be fixed
by the different levying bodies upon all
classes of property by submitting the ques-
tion to voters of the taxing units affected,
but no increase shall be effective unless at
least sixty percent of the qualified voters
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shall favor such increase, and such increase
shall not continue for a longer period than
three years at any one time, and shall never
exceed by more than fifty percent the maxi-
mum rate herein provided and prescribed
by law; and the revenue derived from this
source shall be apportioned by the
Legislature among the levying units of the
State in proportion to the levy laid in said
units upon real and other personal proper-
ty; but property used for educational, liter-
ary, scientific, religious or charitable pur-
poses, all cemeteries, public property, the
personal property, including live stock,
employed exclusively in agriculture as
above defined and the products of agricul-
ture as so defined while owned by the pro-
ducers may by law be exempted from taxa-
tion; household goods to the value of two
hundred dollars shall be exempted from
taxation. The Legislature shall have the
authority to tax privileges, franchises, and
incomes of persons and corporations and to
classify and graduate the tax on all incomes
according to the amount thereof and to
exempt from taxation incomes below a min-
imum to be fixed from time to time, and
such revenues as may be derived from such
tax may be appropriated as the Legislature
may provide. After the year nineteen hun-
dred thirty-three, the rate of the state tax
upon property shall not exceed one cent
upon the hundred dollars valuation, except
to pay the principal and interest of bonded
indebtedness of the state now existing.



